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Abstract Proposal 

For my final Major Studio 1 project I’d like to explore the topic of cryptocurrency and through it 

learn more about blockchain, the underlying technology behind these digital coins. Specifically, 

I’d like to learn how this type of currency economy works today and if it has the potential to 

become a technology that enters the mainstream in the future. The final objective of this project 

will be to use the research I gather as inspiration for an audiovisual work that presents my 

conclusions and ideas on how cryptocurrencies and blockchain might look like in the future. 

Furthermore, I would also like to determine some initial ideas on what the role of designers will 

be as blockchain grows into the mainstream technology it is suggested to become. 

 

Introduction 

Cryptocurrencies have gradually introduced themselves into the mainstream over the last 

couple of years. This is due in part to the unprecedented returns they have given to its early 

investors. Bitcoin, one of the earliest cryptocurrencies—and by far the most famous—was 

valued at $800 in December 2016 and has grown since then to be valued at around $16,500 in 

mid-December 2017. This represents a four-digit growth of 1963% in only one year, an increase 

that has not been seen before in any other tradeable asset. The news of this kind of return has 

driven a craze in demand for cryptocurrencies, which in return has motivated others to launch 

similar digital coins and funding them through ICOs (Initial Coin Offering). Furthermore, it has 

forced organization, and even countries, to dive into the conversation and define a position on 

how they could be regulated and marketed. 



 

In addition to this exponential growth, supporters also highlight the coin’s decentralized nature, 

which they claim helps to keep the market equal for everyone as there is no central organization 

that can artificially manipulate its flow. It is also noted that the fact that the amount of bitcoins is 

finite (only 21 million bitcoins can ever be created) makes the currency stable as "No banker 

can control it. No evil dictator tyrant can print zillions and destroy the value," (Greenberg, 2011).  

 

However, not everyone is convinced that these currencies will have a long-term existence. One 

ongoing issue is that the drive to acquire and invest in digital coins has not been met with a 

decent understanding of what these coins are and how they work (Chohan, 2017). Although 

long-term investors have good knowledge of Bitcoin and its underlying technology, most people 

on the street don’t understand how these digital currencies. As an example, there’s a Bitcoin 

ATM in a bodega near my apartment in Brooklyn. When I asked the man in the counter what he 

thought about Bitcoins, he replied “I have no idea what the ATM does or what they are. 

Everytime I talk to someone about it, they tell me something different.” 

 

Project Proposal 

As a designer with no formal knowledge on cryptocurrencies or blockchain, I think a good way 

to familiarize myself with them is through experience. Therefore, I’d like to make my research 

methodology experiential. To start, I would invest certain amount of money into cryptocurrencies 

and I would set a profit objective for the end of the semester. For example, I’d invest $200 into 

cryptocurrencies and set a profit objective of between 20-25%, which means that I’d like to have 

$240-$250 by the end of the semester. As my investment progresses through the time of the 

project, I would also continue my research by investigating online and interviewing experts, and 



novices, on what they think about the future of both cryptocurrencies and blockchain. In 

addition, I’d like to ask them what are some things they think humans should be concerned 

about with the development of this technology. As I start to dive in and learn more about the 

technology and what are some of its benefits and challenges, I’ll start to develop a storyboard of 

the final audiovisual deliverable. As an initial idea, I’d like to explore the possibility of creating a 

fan fiction episode of Black Mirror, a series that looks at futuristic technologies through a 

dystopian lense. 

 

Project Process 

I began my project by placing my investment in Bitcoin. I created an account in Coinbase, one 

of the biggest digital currency exchanges, and did my purchase at $7,394.  

 

I also starting learning about cryptocurrencies and blockchain by interviewing different people 

with different ranges of experience on the topic. However, I started to notice that not a lot of 

them understood how cryptocurrencies worked or where they drew their value from. I realized 

that perhaps creating a Black Mirror episode would be complicated to create if people didn’t 

really understand the technology it is based on, so I decided to switch the genre of my video to 



create a type of short documentary that would explain cryptocurrencies clearer. I looked for 

inspiration from shorts published by Bloomberg Businessweek and Vox. I also looked at other 

types of multimedia for inspiration such as Planet Money, a podcast by NPR. 

 

Results and Conclusion 

Cryptocurrencies aim to disrupt the way we exchange goods and services, and they promise to 

solve some of the issues financial systems face today. 

 

The most important benefit is that they have proven to be extremely safe. The decentralized 

platform they are based on, known as blockchain, connects each transaction in a chain one 

after the other and saves a copy of the entire chain in all the nodes of the network. This way the 

record of every transaction is public and the transactions are verified by comparing the chain 

with other nodes in the network. If someone tried to counterfeit a coin, the other copies of the 

chain in the network would not match, the transaction would not accepted. As of today, no one 

has successfully been able to counterfeit Bitcoins successfully. 

 

This increased security eliminates the necessity for third-party verification, such as lawyers or 

notaries, which not only makes transactions faster, but also much cheaper. 

 

Digital coins are also giving people access to exchange markets for the first time. There are 

approximately 2.2 billion individuals with access to the Internet who don’t currently have access 

to traditional traditional banking (Rosic, 2016). By using cryptocurrencies, these communities 

would now able to access opportunities that will help them develop and grow. 

 

https://www.bloomberg.com/news/articles/2017-11-01/bitcoin-what-s-coming-in-the-year-ahead
https://youtu.be/W0qn3oPYo5c
https://www.npr.org/sections/money/2017/09/22/552850245/episode-796-the-basic-income-experiment


In addition, they would not only have access to local markets, but also to international ones. 

Digital coins are not tied to any country. Therefore they also have the benefit of being accepted 

worldwide. This, is an important benefit in a world moving towards a global economy. 

 

2018 will be a decisive year for this digital assets and its supporters will have to work to solve its 

disadvantages. 

 

Its novelty and lack of regulation makes their value is extremely volatile. This make its daily use 

difficult as you may find yourself having enough coins to buy lunch one day, to not being able to 

afford it the next day. However, as more countries and organizations take a position, we can 

expect its price to stabilize. 

 

However, their main issues are scalability and sustainability. Bitcoin’s structure, for example, will 

only allow for the total mining of 21 million coins. With this hard stop, it is unclear if it will be able 

to supply the liquidity demand to become an international currency. 

 

Energy consumption will also be an important problem to solve, one that threatens Bitcoin’s 

existence in particular. The mining of Bitcoins currently consumes more energy than 150 

individual countries, and at the rate at which it’s growing today, the process of mining will match 

the world’s energy consumption by 2020 (Holthaus, 2017). This makes its carbon footprint 

extremely unsustainable and will seriously set back humanities goals against climate change. 

 



In conclusion, it’s unlike that Bitcoin will be around in the long-run. However, cryptocurrencies 

and crypto-assets have undeniable benefits that will likely change the global economy over the 

next decade. 

 

As mentioned earlier, part of my research involved investing $200 and aiming to earn between 

20-25% in profit. With Bitcoin’s fast growth over the past month, I pulled my investment out on 

December 17, 2017 at $19,530. This is an increase in value of 164% which equals a total 

amount of $528. I will likely reinvest this money in another cryptocurrency with potential to grow. 
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